or Internal Auditing
Definition
Code of Ethics
\International Standards

¢ 1100 — Independence and
Objectivity

¢ 1200 — Proficiency and Due
Professional Care

:\ ¢ 1300 — Quality Assurance and

« Direct activities of other employees

 Auditors should not perform the type of
activities listed above because:

 Lessens independence
C Weakens objectivity
« Placed in position of auditing own work

* Viplates separation of duties and purpose,
: . "
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Activity
e 2100 — Nature of Work
e 2200 — Engagement Planning
e 2300 — Performing the Engagement
¢ 2400 — Communicating the Results
¢ 2500 — Monitoring the Progress \

N
\

* Practice Advisories

¢ Practice Guides
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the activities of the organization toward the achievement of
its objectives.”

» Setting the objectives (strategy) of the organization

* Appointing leadership

« Ensuring appropriate tone at the top (culture and

values)

. naging risks (implicit if not stated) \

Y., + Monjtoring and optimizing performance (GMAQ, <

» Cyber Related Crimes —
Stuxnet and Zero-Day attacks

» Social Networks — Facebook,
LinkedIn, Twitter, Social
Engineering

» Smart Devices

A e Sensitive Data

Worldwide Storage
Virtual Environment

» WikiLinks
 Business Partners
* New Accounting Standards
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FASE and the IASE Announce
Delays in ﬂl‘ri\'_colllpktifml of
PN Standards Convergence Pr;jmtu %

and the SEC Announces
Roundtable on IFRS
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 Continuous Auditing

¢ Continuous Monitoring




