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This job aid provides information for agency accounting staff who will use FPMT reports and data to support 
lease accounting reconciliation activities for AFRS and financial statement disclosures. 
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Overview 

Use the FPMT reports and data to support reconciliation activities and ledger entries to comply with lease 
accounting under GASB 87. Reference the GASB 87 page on the OFM website for additional information 
about lease accounting. 

Reference Additional Information 

Future Lease Payments Report Use the future lease/receivable lease payments report for incremental 
summary of principal and interest for lease/receivable lease contracts. 

Accounting Activity Report 

Summary Accounting Report 

Use the accounting activity and summary accounting report for 
information to support ledger entries and reconciliation activities. 

Lease Accounting Transactions Use the job aid for lease accounting transactions for additional 
information and details about event types for lessees and lessors. 

✓ The lease accounting transactions job aid also includes information 
about FPMT/AFRS integration and recording accounting entries 
manually in AFRS. 

AFRS Daily Report The AFRS daily report includes documents with a list of transactions and 
transaction errors. Reference the job aid for AFRS daily report for 
additional information. 

Amortization Schedule Report The amortization schedule calculates the present value of all active 
payments on the lease contract. It is available from the list of reports for 
lease contracts and receivable lease contracts for facilities, land, and 
other assets. Reference the job aid for amortization schedule for 
additional information. 

Lease Accounting Disclosure Form 

The leases disclosure form will be updated to provide new information needed for the financial statement 
disclosures under GASB 87. OFM will provide training resources to explain how to answer the new questions. 

✓ Use the future lease payments report and future receivable lease payments report for information required 
for the leases disclosure form. These reports provide a summary of principal and interest requirements to 
maturity for each of the five subsequent fiscal years and in five-year increments thereafter for 
lease/receivable lease contracts. 
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Future Lease Payments Report 

The future lease payments report is available from the agency menu. It provides a summary of principal and 
interest requirements to maturity for each of the five subsequent fiscal years and in five-year increments 
thereafter for lease contracts. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Future lease 
payments. 

 

 

4. Input:  First fiscal year. 

5. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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Future Receivable Lease Payments Report 

The future receivable lease payments report is available from the agency menu. It provides a summary of 
principal and interest requirements to maturity for each of the five subsequent fiscal years and in five-year 
increments thereafter for receivable lease contracts. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Future receivable 
lease payments. 

 

 

4. Input:  First fiscal year. 

5. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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Lease Accounting Activity Report 

The lease accounting activity report is available from the agency menu. It provides a summary of lease 
accounting activity. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Lease accounting 
activity. 

 

 

4. Input:  Fiscal year. 

➔ This report contains data for 
a full fiscal year (July 1 through 
June 30). 

5. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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Sample - Lease Accounting Activity & AFRS Expenditures/Expenses 

Below is a simple example of how the lease accounting activity report from FPMT should tie to the 
expenditures/expenses in AFRS. Please note that your agency may have multiple building and/or equipment 
leases that would all get recorded in the same sub-subobjects. The Expenditure Summary Flexible Report was 
run at the Agency level because the master index may have fund splits that would result in the lease payments 
being recorded in multiple funds. 

✓ The report is showing the total amortization expense recorded for the lease contract, either in Account 997 
for governmental funds or in the Operating Account, if it is a proprietary fund. 
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Receivable Lease Accounting Activity Report 

The receivable lease accounting activity report is available from the agency menu. It provides a summary of 
receivable lease accounting activity. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Receivable lease 
accounting activity. 

 

 

4. Input:  Fiscal year. 

➔ This report contains data for 
a full fiscal year (July 1 through 
June 30). 

5. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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Summary Lease Accounting Report 

The lease accounting activity report is available from the agency menu. It provides a summary of receivable 
lease accounting activity. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Summary lease 
accounting. 

 

 

4. Select:  Month. 

➔ This report will display data 
through the end of the month 
selected. For example, June 
2022 will display data through 
June 30, 2022. 

5. Input:  Year. 

6. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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Sample - Summary Lease Accounting & AFRS Expenditures/Expenses 

Below is a simple example of how the summary lease accounting report from FPMT should tie to the related 
asset and liability balances in AFRS. Please note that your agency may have multiple building and/or 
equipment leases that would all get recorded in the same general ledger accounts. The General Ledger Trial 
Balance Report from Enterprise Reporting was run at the Agency level because the master index may have 
fund splits that would result in the lease asset and right-to-use lease liability being recorded in multiple funds. 
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Summary Receivable Lease Accounting Report 

The lease accounting activity report is available from the agency menu. It provides a summary of receivable 
lease accounting activity. 

1. Select:  Menu. 

2. Select:  Reports. 

3. Select:  Summary 
receivable lease accounting. 

 

 

4. Select:  Month. 

➔ This report will display data 
through the end of the month 
selected. For example, June 
2022 will display data through 
June 30, 2022. 

5. Input:  Year. 

6. Select:  Request report. 

➔ FPMT will display the report 
results. 

 

➔ In this example, the report results are displayed. 
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